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EHRFAEPTERIERTE  HIBLFERELILTE -

RBERSTEEE - BITDEPCR - SWEREHERRE - I

EREBERSLR - ZS8F 5k - BENEERSITAITHFESS » 2017: 2,887,990
UREERBABEERE - MACANEURSRSBRANSEMR -5 2018:2,959,362
HRERBDTERNELTE  RELERERIEFZSHE -

REEILFETRIBREE - EEMERRZERIBIENHITIIE
TEEEFEAIEFE « L5 « RIILERETILSE - MEEE

FHREEER  HREEMERELRTENHIRE « BINE - SRMHIERBEESHEE
% - SERZEHERTERDMES - REF[ERTEZRE
B8 - 5 BRRBZEE -

REREABERD) > BIRERETERCRIBARR LR GE ;
FRRGWE « RKEEBERS) ~ IRENFERBE T ERFBZASHA
R AERS L%?%%EZ"E‘%EL‘ VIRE ~ BEIURMBETTRAERGIEMNE EEBAATER
SRR MEZZIE -~ o7 - RIERER  BEREMEAARSRGCHRER  SRIIES
’%Eﬁﬁ'ﬁﬁ%%ﬁﬂ%ﬁi’rﬂ%aﬁ]&ﬂ%% ) RSHEEFHBREEE B8R
BREBSRRTSIFAESERS S -
BEITRE  HEER » MBS ELFEREMEIVTIEENETHA  2017:423,079
o 2018:420,935

2017: 1,165,077
2018: 1,286,917

aliEke

2017:5,437,331
2018:5,566,435

RESERIE

RSB TIEN 2017:1,353,605
L " B EAE ERER ISR EHIEFT -
7E 2018:1,545,429




foft— - BRI

B2 G HEES R

R ]

WERERENE

N RE

TEbTEFE
BEEENE

BIENIRARE

BN RRE

ERSH TR RITEERERE T HRE

%ﬁigﬁ'ﬁﬂiﬁﬁﬁz—  ERIMVEBRIEEEREZE ~ #EA
TREZERERYGE  GRAESEMAIELT  AEIEERETE
FEER - MECHSEZERAELERTEEE < T2M%BE
i > NEERFARBEER » KER - SmEEHPIL © TTEER
LRI  FEERREFRN SEUEEEREETZ L TIFEZ I
REFEIRBEISEF - SBENEMEZRSHE  RIGEEEERENS
RIBEERE

EHRALIBARET - AL (18 ) ZEEBRERZESE - #f
%EZ%EEZE@E - WEEEEAORERT  RRLFERBEEAL
RECRERMBE(E -

ERESENEBIREFEE B BF - IHEFEEN
FLELRAECERE  FIPLFRAERAMILCTERE -

A EE RN - BIRERSIEE (IR B EREHE
HMER - (RERBSEANER - FTBMHAS #ig B8
FX - SHBERMEEEENRBR T EMMAREIERGE
RYTEERBENLE -

FEMRERCBEIRIEN  BREHERB RS - 188 - BER
St MSIREERSRE  BERSH : SMERREESR

B IeE BBERE%  EXWRREAZEX R WREKRT
SIRREBMRAEAZ EEMA -

FEEC EIZ » 210~ 20 - SR - BEEEREVERETR
REZ ANEBHRUSYER  RE - BFNEMERTEER
ARERE - BEES  EERERNBEITRECEZYmALR
IR RHRERRT - WESRRMES(F  BEHMERSRR
ERREAF -

{BTEE S (BT

FBEEFIT)

2017:19,918,379
2018:21,428,304

2017:4,336,840
2018:4,254,502

2017:14,052,158
2018:16,480,562

2017 : 28,464,365
2018 : 24,870,452

2017 : 13,048,578
2018 : 12,886,498

2017:5,472,700
2018:6,255,168
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ERRSHISE R ITRERER EFRE

{RTEEE (5T
HEWTT)

e
m

THRREE

(R
=)

FRSRERTT

PIERER

ST 3|
%I/Eﬂ

I8 H®
I
my
i

EEERBEEHM BRI R ERITRE T BIEH
B SRMBEERITME Rz  855m5 - HERERT
EAEmh% - REMSERAEERNS  FieEiREREEER
PElRATE)  EREREE - PRERFREBAT - RITHE B5F
HEX  RIER - ETEHURZFREMEHEARFEE - DRIBPTE
ZIR1TIE - BEHER - REE - REREE CRENMBEREM
BHEER  BE  EERBERY - HEsHIEEaEEEE
SRIEBIHITERASRTS o

REEFTUMBECRIENE  BEEERESE REERMRA

2SR

FRRERIIBHRENSE T ENEE BERITER  fIEEBERK
EENEFES - LA - ARIFITESEENERE - MRNEUL
REEZ T EHR -

SEFENBOTHES TEENERBRESHHETRELTE

FEPLFERERILFERE - £HEND - RAESICFRIMIL
TREEMRE  BEETHERKEERATZEE  (ZEREES
ERTEELREREICABZERE - BEFHE NI EEEAS
LEIRE  BIEEREEFIERESNE  HFRIRZFEEREEERE
WEFE - ZAERNEAREFRARBEISFHEESEEEH
IFERERRIEF  EFMEREETIF -
FTEREBRBRRERZEE] - B8 B W8 BB
RfEEEER - MBEXRITEXRBREQT GXRZSKEE
REEBEFH  BXEEDORFEIE] (B) & - LRREXHH
BRIJBERCENSEFEEME -

FERENRZRMEMINEL -

2017 :
#7135 : 335,086
BBERES
323,832

1BER ¢ 415,831
REES ¢ 142,590
2018 :

$R13/5 : 332,285
BERES
317,824

BB ¢ 425,949
{RIZS 142,224

2017 : 293,081
2018 : 171,321

2017 : 1,900,721
(EXER)
2018 : 2,063,704
(E*ER)

2017 : 23,632,243
2018 : 24,871,451

2017 : 19,635,325
2018 : 19,039,606

2017:22,759,602
2018:24,626,676




foft— - BRI

B2 G HEES R

(120
EWRE

TR RIS
Zlo)

FIEmEAIER

XAEEB

ERRSHISE R ITRERER EFRE

FTEREEREAR - HEERAFIHEZ ASFH

#aE B E BB MR REREDMNENEAAREL S
HEENRARERESNENIE - FERATLIPIFIREFRAE -

SEERERTIF - KEMEFRRIF SEMNEZEIRER I
WHITHBEEKE - NIEENE - ABERRE  AHaHER
FECERBHRIIMFAEMRS 188 - #il - XIELE - ZEEER
BECRERDIK -

EEEENEEREZ BRI - EREERELEELURE

BSERERREOEHSE - BREZRBECESZERHE

RIHEEEFERRISRRER (SHTC) BHLAERE - EXRE

HEOEHE - UTEELOEFFIRGIESE  HBREEE

RERE T (ICP) HEEER ZBEFEBEOER SIFRE -

SHTC RIgHE) ) MERIEEEE/)HHEE - SHTC fEE%H » SHTC
(GELL) ERED - BRAFTERER (W) E88F

REBEERTEZEA - L ERNEEREEAARIFEFEE
REBSTEME - IR AR EN/RESE  HBERTEE
HERENRAALTE) -

FEREHBER » URPBHUEEAZETENR - HERLD
BAERERSHRESSRER SREIEEA ( ﬂ\u%ﬁ% ) RiEE
e STERSPRESSHEIHUEEA (EEE) -

RAECREEACTERR - EERELENEEA (B
B RENR REREIMIIC BEEN ) » DUEEREEIIRITERE
PFBEBEEREEES -

{RTEEE (5T

FEEFT)

2017:939,101
2018:878,532

2017:4,750
2018:4,709

2017: 1,886,152
2018: 1,508,714

2017:193,630,644
2018:200,735,335

2017:240,601,853
2018:238,396,753

2017 : 18,959,166
2018 : 17,834,481
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ot = - SRERLFERBEINBIRE S E DR ER

Selected
Rating
Factors
FEHZH
FRA=

Actors’
Capacity
I FE & BE
V)

Scope of
ML activity
St T 8
/4

Definition E#

The actors have
demonstrated
criminal knowledge,
skills, expertise,
networks and
resources and for
money laundering
(ML) specifically in
areas such as
finance, trade, law,
IT and are aware of
anti-ML measures
and controls, and
therefore can use
that knowle dge and
skills to avoid
detection by
authorities.
EFEEIRAVLE
SEIERIG ~ £I5
E-E R lih ey

R FERlEER
85 AR B
M~ RAER
IEREHIEN » LA
BRI BER R
EHEEIE

This measures the
extent to which
actors are using
financial

Actors’
sophisticatio
nis
extensive,
network is
well
established
and criminals
have
significant
resources to
support
complex,
long- term,
sustainable
and large
scale ML
operations.
LEEZE
HEE-B
EERIZ
s - B3
FEEBET
ZBERZIE
BT =
HAIE R KR
(Wi = Z)
E)|

Actors use
multiple
sectors
domestically

The actors
have many
elements of
sophisticatio
n and
important
resources to
conduct
important
ML
operations,
long term or
not.
JE3EEBE
EEHT
WHEFRSEE
BIRUKES
RHEIFR
HAME 2 5t s
(NE

Actors use a
limited
number of
major

The actors
have some
elements of
sophisticati
on and
resources
are limited
to conduct
simple ML
operations
LEEE—
LEIERENT
PIRERE
IR SRS
ERYSTIRIT
g

Actors use a
limited
number of
sectors

Actors’
sophistication
to conduct ML
operations is
very limited.
Actor’s ML
activity
focuses on
immediate
placement or
integration of
PoC for
personal use
Actors rely
mostly on
their personal
resources and
network is
inexistent.
JRSEEREESS
SERITENRE
MITIEEE
PR - EUEER1T
ENREERAE
FTSE&17118]
MEEENEE
& DUREA
B - J0FH
ZANFEEE A
B I8
e o

Actors use one
sector
domestically
JESEEF A




fufF= : SESRILFERBEINHIRE S DR ER

Estimated
of PoC
annually
I FE AT 7
==

institutions,
designated non
financial businesses
or professions and
other sectors to
launder PoC.
RNEREEILTFEE
MRS « 15
EZIFZRISEE
ANEREMESET
BCEE (BFERT

2)

$ value of PoC
generated per
predicate offences or
professional ML
SIEAELFENE
FRBEF DA
FSERE

and abroad
thereby
ensuring they
maintain a
high ability

to move
funds and
distance PoC
from its
source.
JEFEER A
BIARIEN
ZIEES
DABE(R ELHE
FaEaE
BT RE5N
NAEPE -

$ billions
10 {BTA E

domestic or
international
sectors
thereby
ensuring they
maintain a
certain
ability to
move funds
and distance
PoC from its
source.
JEFEEA
BR#EZ
FERAS
BUPREESE -
AR Eife
RTEERE

73 LERAE
BT REN
NAEFE -

$ hundreds of
millions
BT

domesticall
y with
limited
ability to
move funds
and distance
PoC from
its source
(e.g.,
sectors of
limited size,
offering
limi ted
products,
corresponde
nts etc.).
JEFEEA A
BIR&#EZ
BAEZE -
BRAEER
RBNNE
F{Sae/08
PR (AFR1E
BIR - BEtE
HERNS
FEBRZ
¥E)
$ tens of
millions
F&ExT

$ million and

less
BBEITEUT
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FofFED - 5tisid

Selected
Rating
Factors
#E R
FR=

Sector’s
inherent
characteris-
tics

ITEEB
#FIt

Definition

EE

This rating factors in
the importance of the
sector in the domestic
economy and whether
its structure and
locations of operations
support moving funds
rapidly. The following
should be considered
overall:
RNERFEZSEXT
EHEERSERIE
Zit - IREFEEN
EEMELE AR
ERBMER - TIIA
BEREZE :

- Size of the
sector: overall
volume of
transactions
and assets

- ITERE %
TR
SEREE
%IL.\EI

- Complexity of
sector’s
business
structure

ITEEBE
BB

* Integration
with other

;QQI\

\E/ AR

The sectoris
considered
large both in
terms of
volume of
transactions
and assets.

ZITEWR
RERZE
MEERE
IRERERE -

Ithas a
complex
structure and
is well
integrated
with other
sectors;
HiTE#EHB
155 BEEE
MmITEE S
RY5

The location
of its
operations is
widespread
both
domestically
and

internationally.

The sector is
considered of
an average
size both in
terms of
volume of
transactions
and assets.
ZAITEWER
RAERZE
MEEIDS
EIGFRE -
Its structure
has some
elements of
complexity
allowing
integration
with other
sectors to a
certain
extent.
HitBES®
— B R
%= » mETH
H 7%
T—EEE
EE o
The location
of its
operations is
widespread
within the

country.
HgEines
A E B
B -

Medium

RE

The size of
the sector is
considered
small in terms
of volume of
transactions
and assets.
ZITEWER
RERSE
MEEBR
I\BUARAE o

The structure
is less
complex
limiting
integration
with other
sectors.
HiEBA KX
1B 5 - iR
EEE 11T 3%
ZERE o

Location of
operations is
limited.
EEMEE
PR ©

Given the

OESRATIATHIRE S BB D IRER

The sector
conducts a
low volume
of
transactions
involving
infrequent
activities.
FTEIR
BEZEH
MEBRD
EMRS °
The structure
is simple
with almost
no
integration
with other
sectors.
HiE BB
B, BT
ER EL {1 ERPY

P
BE-

Location of
operations is
extremely
limited.
=B BN IE
BER -

Given the
above, this




BOfEED - s

BERIGREINPHIRE S EORES

Nature of
products
and
services
provided
by the

sector

17 E 7

ZEmR
BEITE

reporting
sectors

- 24 H At A&
TEZCES
FEE

- Location of
operations of
the sector:
This criterion
refers to the
extent of
customers’
ability to
access the
sector’s
products and
services.

- ITEEEM
2 BB
EEERPE
B El% 1T %
B mm A AR 73
MEE -

Products and services
by their very nature
carry varying levels of
inherent
vulnerabilities.
Therefore, when
determining rating for
this factor, the
following will be
considered:
EmMEHBZTER
BAEREENEEIS
2o AL - ElEEE
ERXRZ=AVREFR - F
SINBHEHEE -

+ Nature and
scope of
products and
services
offered:

This criterion
focusses on
products and
services
which have
generally been
assessed as
vulnerable
products for
money
laundering
and terrorist

{ = & M 2L
EPEEEREHIN
P A B R
o
Given the
above, this
sector is
widely
accessible to
many
customers
and provides
significant
ability to
transfer
funds.
NI
IR ANE Lo]]
P Er 2=
PEZER -
Mg HEEE
HNETER
g2

The sector
offers a large
variety of
vulnerable
products and
services.
EARE S
AERT (&
ZHA BE
maAARTS °

It constitutes
a significant
portion of the
overall
business
operations
conducted by
the sector.
Higms17
FEITRR
FHEEN
BREI D

The volume
and frequency
of
transactions

Given the
above, this
sector is
accessible to
an important
number of
customers
and provides
a certain
ability to
transfer
funds.
N =
o BRITE
KD
H= QP
A o R
—EMESR
ERSHEET]

The sector
offers a
limited
number of
vulnerable
products and
services.
BARE 37028
BIREERY
B53 (Z32 A
FH ) E mAIAR
7% o

It constitutes
an important
portion of the
overall
business
operations
conducted by
the sector.
HiBms%17
FETEE
FHEED
BEED
The volume
and
frequency of
transactions
attached to

above, this
sector is
accessible to
a small
number of
customers
and provides
limited ability
to transfer
funds.

W L iE
A= E ]|
PAtR D 81 =
P{ER - i
HBERNE
RIETR E?J °

The sector
offers a single
or very
limited
number of
vulnerable
products and
services.
BARE 3728
BRI
BRI EmR
HMIAEHS ©

It constitutes
a small
portion of the
overall
business/oper
ations
conducted by
the sector.
HBmisT
FETRRE
KR IEER
—INED

The volume
and frequency

sector is
accessible to
a customer
in definite
circumstance
s with almost
no ability to
transfer
funds within
or outside
the sector.

# S EaiE
DI
EREFEDN
B N ES
—Z R f#
B BRF
RBEHT
EZNER
B HIEET]

The sector’s
products and
services are
limited to
non-deposit
taking
operations
with a
limited
number of
cash
transactions.
FITEMNE
AR (2
PRAESEST
RBIRTRS)
FUEIREZHES
¥5 o

The
transactions
involve
smaller $
amounts.
BERSY
KRRV ERER
I\ o
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financing,
including:

- FTiRHER
MBS 2 1%
BEREE : 3
IBEZER
BEREME
TR GTRE L B
AR -
BIE ¢

» Products and
services with
the possibility
of cash
payment and
monetary
instruments

> BEIREX
NS T
HoJgerthy
EEm AR

» Private
banking

> ThAIRIT

» Trade finance
services for
example
letters of
credit for
exports

> BERIER
% Hlals
CEAR

» Products and
services using
new and
developing
technologies

> {EFREFTER
KHYEmA
AR #5

» Services or
products with
possibility of
cross-border
movements of
funds
including
electronic
fund transfers

> BIEESTE
TR
2 OlEsIRS
EETHIR
FFENEm

> High $ value
commodities

il
X

attached to
these specific
products are
considered
high.

M HITERYAZ
ZENRS
SEERAERR

S

The
transactions
could be
found in
many
investigative
cases.
BERS T
PAfrET 2R
B
iR o

these specific
products are

considered
important.
EEREE
mIFEEYAZ
25
SRR
=BERY -
The
transactions
could be
found in
some

investigative

cases.
BERST
PATE—L558
BEMAHE
1’

of
transactions
attached to
these specific
products are
considered
moderate.
EEREE
mbITERYAZ
25
PR
EFER -

The
transactions
could be
found only in
a few
investigative
cases.
BERZR
BEE D 2GR
BEHh
I e

Products and
services
offered can
also come
with
conditions
restricting
access to
funds.
ERHENER
FARFBER
RETER

ZIR -

The
transactions
are found in
no
investigative
case.
BERSZ
BERB=E
fFAREgIe -




SEREERRINTRI R A S O RESR

Nature of
business
relationship
with the

clientele

/\Qﬁ%
B FLZ
3=

(e.g., gold,
precious
metal and
stones, cars,
art etc.)

> =EER @m
(BlalE=
7 =
7 RE
BifTmsE )

» Other
products or

services found

in
investigations
> EftrilE
331K 7
o/ ARFS

This rating factor
attempts to appreciate
the inherent
vulnerabilities
associated with the
sector’s clientele
profile. The following
will be considered:
ENIEERE TN il
BRESZITRERER
MEREEEE% o T
SINBIEHEIRE -

- Nature of
business
relationship:
identify if
most of the
clientele
involves
ongoing vs.
transactional
relationships;
direct vs.
indirect
relationships.

CEFERE
178 : PEEE
HBAREDZF
Py REiE
1T 8 R 28 A2
ZERER B
% fH 0 20
BRAfR o

- Customer
status: When
appreciating
this criterion,
the following

The sector’s
clientele
profile
includes a
significant
portion of the
clientele
combining
multiple
vulnerabilities
including
transactional
and/or
indirect
business
relationships;
PEPSs;
clientele with
vulnerable
occupations/b
usinesses.

EARESS=¥=
HY #E AX &8 7

EJEBSE
AR E D HY
me Bl
SRR /5
SEE ]
% EEEA

EBBEAL ;

B2 AR
ROAVEZE /3
BLER e

The sector’s
clientele
profile
includes a
combination
of
transactional
and/or third
party
business
relationships;
PEPSs;
clientele with
vulnerable
occupations/
businesses

EANE ==
#E AY B8 TN B
B Z R
MIKE=TT
XBRR B
ZHOAME B
BAL: B
SR 73 55 2
SOl HENES
LEPEH
BOZAEE ©

The sector’'s
clientele
profile,
includes
limited
interactions
with
transactional
and/or third
party business
relationships;
PEPSs;
clientele with
vulnerable
occupations/b
usinesses.

EARE 3=4=
FEEER
SRR /3
B=ZTIE
Btk BEE
2=
AL BHM
7 59 B HY By
RIXEBZE
FPeBERE
5 o

The sector’'s
clientele
profile either
does not
include or to
a very
limited
extent
vulnerable
clients.
When it does
involve
vulnerable
clients,
operations
are
occasional
and limited.

EARE Y0
PAEIESR
FEERZ
5%52?%3525
= R 7
REIZ A
P EMEP
5, S8
BEAMER
HY °
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should be
examined: the
importance of
foreign or
domestic or
international
politically
exposed
persons
among the
sector’s client
profile.

-BRBEDE
B 2 L AR A
K5 NIRRT
FEHARIR : 5%
B9 =% B PN 3K
B R EE N
a It B A
THEZ T%
EFRENH
NEZEIT -

- Client’'s
occupation/bu
sinesses:
Some clients’
activities are
known to be
more
vulnerable to
ML/TF.

When
considering
the sector’s
clientele
profile, the
following will
be examined:
the proportion
of high net
worth
individuals;
cash intensive
businesses;
the facility to
identify the
beneficial
owner for
most the
customers (i.e.
complex
business

structure vs.
individual)

-EPEE /
i BEE
P Y E 1%
0 79 ¥ 58t




Bof-Eg - g

ERGFREINTHIRE S E D IRES

Geographic
reach of
sector’s
activities

17 %% &)
Z 1t P #
=

B/IELRS
AN7R55%E © £
TREZOF
EFPMIBR
B » FIIRE
TSHIEIR - B
BPEEANTL

BVEE Al IRE
MEZEE ;O

WE KRS Y
EFPCEE
B 55 A 2 B
AU (EDiERE
% 75 1518
BA)

In considering the
level of vulnerabilities
attached to this factor,
one will consider the
extent to which a
sector’s activities
involve the following:
ZRAERFPMTIR
HISIRAF ARG - B
B—E{TRAVEE
RELT&ETSE :

* High risk

jurisdictions:
Jurisdiction
identified by
the FATF or a
FSRB.

‘& B EA

BEEE : Bl
MIRE AT
&) T (FiE
FZEEME
B il 5t % 18
1 58 E < &

HEHE -

- Countries of

concerns for
ML/TF not
identified by
the FATF as
high risk
jurisdictions
but where
there is
evidence of
the presence
of an
important
informal
banking
sector;
corruption
(ref. World

The sector’s
activities
involve high
risk
jurisdictions
or countries
where there is
an important
informal
banking
sector or a
jurisdiction of
concern. The
activities
involving
these
locations
constitute an
important
volume of the
business
activities for
the sector and
are conducted
on an ongoing
and regular
basis.
ZITERE
ElRz SRS
% o) s B i
ENEER
FFIETNIRT
EFXMER
NZEELZ
SEEER -
58 e it
EREEE
RS ZITE
NEZFEH
EE  IFEHE
EHRET -

The sector’s
activities
involve high
risk
jurisdictions
or countries
where there
is an
important
informal
banking
sector or a
jurisdiction
of concern.
The activiti es
involving
these
locations do
not constitute
an important
volume of
the business
activities for
the sector but
are
conducted on
an ongoing
and regular
basis.
ZITHERE
Elbz > a =1
%8 AE i
EXNEEN
FFIETNIRTT
EFEMER
XZEIEL
8 A E &
& - K&
5 30 2 19 5
&)l 18 A
EARE OS]
EEXBE
g BER

The sector’'s
activi ties can
involve high
risk
jurisdictions
or countries
where there is
an important
informal
banking
sector or a
jurisdiction of
concern.
However, the
activities
conducted in
these
locations
constitute a
relatively
small volume
of the overall
business
activities for
the sector and
are not
conducted on
an ongoing
and regular
basis.
HATERE
EREIN: =D )
= Bz 8k
EEENE
ZRYIFIEN
RITEFN
ZEEZ 3
e 2
= 5 it
2hAEIT YA
EEZITR
R ERBE R 75
SEEIMAT G

Activities of
the sector are
conducted
exclusively
domestically
and do not
involve
locations of
concern.

EARE S:=0pcS
EIEYSIN S
RETER
HRZE
HhEh o
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Nature of
Delivery

Channels

K% EE

Bank
Indicators,
Transparency
International)
; high level of
social,
economic and
institutional
instability;
bank secrecy
or which have
been
recognised as
a tax haven or
fragile states.

- EE I ERPT
RTINS
B il ok 38 &
BL1TE) T {F
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- Jurisdictions
or locations of
concern
according to
the country’s
security
interests.
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In appreciating the
level of vulnerabilities
associated with this
factor, one will
consider the

following:
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The majority
of the
transactions
within the
sector are
performed via
delivery
channels
involving a

i

di

A large part
of the
transactions
within the
sector are
performed
via delivery
channels
involving a
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Although not
constituting
the main
delivery
channels,
transactions
are performed
occasionally
through

Complex and
anonymous
delivery
channels are
either not
used or
rarely used.
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+ Anonymity

conferred by
the delivery
channel used
(e.g., face-to-
face, face-to-
face with
agent/third
party, non-
face-to-face,
and non- face-
to-face with
agent or 31d

party).
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* Their

complexity
(e.g., multiple
intermediaries
with few
immediate
controls, and
little or no
accountability
in identifying
the originator
of the
transaction)
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channels
involving a
high degree
of anonymity
and
complexity.
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